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Abstract

The main objective of this research is to estimate economic valuation of Geno
thermal spring in Hormozgan province. Total Geno thermal spring value includes
indirect market (recreation) value and non-market (preservation) value. Contingent
valuation method (CVM) and double dichotomous choice (DDC) questionnaire are
used to measure willing to pay (WTP) for Geno thermal spring in Hormozgan
province. Logit model is used to calculate WTP and the model parameters are
estimated using maximum likelihood method. Indirect market value is calculated
by the mean of willing to pay for recreation in Geno thermal spring and is
estimated 3613.3 Rial/person and 22113.5 Rial/family. The mean of WTP for
preservation value of Geno thermal spring is calculated as 656888 Rial/person.
Non market value of Geno thermal spring calculated using mean of WTP for
preserve the thermal spring and found to be 4042268.1 Rial/person. Results show
that Geno thermal spring has considerable non-market and market values and this
value can be an important reason for policy and decision makers to try for
preservation of Geno thermal spring and to prevent the loss of water resources.
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